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31-12-2020 31-12-2021 31-12-2022 31-12-2023 obedl
4,896,809 5,568,044 5,963,933 4,717,876 Slaedl QLo
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Bagdoall Lol dasluall SBWI dsbisal du,all 35401

Statement "A"
All amounts expressad in Jordanian Dinar

Arab Co.For Paints Products Ltd

2023 JsY 053631 § LS Jlali 385001 40518
Statement of financial position as of 31 December 2023

||ir| I:Jl-_‘-f

SN bl dleall

Notes

ASSETS 2022 2023 gl Sl g gl
Non-current assets Ughaia £ Sligasa
Property and equipment "Netl" 1,340,843 1,293,675 Claea g Sy ol jlie
Stock investments 219,200 194,800 2ol 58 e Alle Dl g g
Total Non-current assets 1,560,043 1,488,475 Aglaia pall <lagasall £ gana
Current assets U glitia Slaga pa
Inventory 1,954,515 2,031,199 g sl Al debliay
Accounts receivables 896,302 736,706 Al aedll ila
Projects in progress 7,541 9,470 Ll Gl gy L
Prepaid expenses 14,209 11,168 10 Liie Ao lae ciy lian
Checks under collection 1,994,902 1,213,509 11 Jpandll aa  SlSLE
Other Current assets 53,953 51,716 12 A A ylate Cilasa sa
Cash and cash equivalents 497 647 1,070,129 13 o il gl s 3 yainall A SR
Total Current assets 5,419,069 5,123,898 41 glatall g ol £ gana
Total assets 6,979,112 6,612,373 Sl g gall £ sana
EQUITY AND LIABILITIES il sllaall p Aslal) 35k
EQUITY dslal) gg8a
Paid-in capital 1,500,000 1,500,000 ) s 1,500,000 g shaalls 4y 7 et Jlall
General Reserve 121,175 121,175 Ao el
Legal Reserve 939,436 930,436 g eyl lasy
Voluntary Reserve 80,185 80,185 syl alaay
Foreign currency translation differences 198,336 139,139 Asinl adlas das 55 4
Reserve for available-for-sale financial assets 6,559 (17,841) gl 5 A e Bulls Cald g ga Lloldial
Retained Earnings 2,112.077 2,001,359 "l AaS) ) (ileall) £ Y
Total equity 4,957,768 4,763,453 Aslall (3 g8a il
Non-current liabilities Aglia b clyslha
Provision end of service pay 331,298 341,140 Laadll @l 5 g a3 e
Total Non-current liabilities 331,298 341,140 Aglaiall j clysiball £ gana
Current liabilities Uylaia cly gllas
Accounts Payable 764,561 709,147 A3l pad
Other Credit Accounts 88,336 42,099 14 Al Adla aad
Shareholders Accounls 271,848 195,875 Opealies ash
Accrued expensas 53,168 27,750 15 Anliie Ciy jlins
Post daled checks 512,033 532,909 16 Aol cilgas
Total Current liabilities 1,690,046 1,507,780 Uyall clysllaal) § pena
Total liabilities 2,021,344 1,848,920 iy plhaal) F g
Total equity and liabilities 6,979,112 6,612,373 Aslal) (jgha g clyglhal) £ sana

The accompanying notes are an integral part of this statements.

Olall 138 e f3aks Y Tp e A58 La)) claliay) Jodo *



Bagioall dalall Lasbuall BN Al duyall 4551
Arab Co.For Paints Products Ltd
2023 Jg¥1 0955 31 (3 dngriall Al Zal) J5 01 236
Income Statement for the year ended 31 December 2023

"I_.J"(.JL_J.'!
Statement "B"
All armnounts expressed in Jordanian Dinar S sty
Notes

Description 2022 2023 glad o —|
Sales Slageall
Total sales 5,963,933 4,732,422 Shaa o Alaat
assets Sold - (14,546) 50 | peal a3
Revenues 5,963,933 4,717,876 Slasal)  Ha
Cost of good sold (4,647,158) (3,908,380} 17 Aelid) delindl 4510 () 30y
Gross income 1,316,775 809,496 Tl sl
General and adminislralive expenses (266,043) (205,937) 19 Laa gaall y o jla¥l e i ol (] 3
Markeling and Selling expenses (411,149) (376,507) 20 Ty 4 el i lmall o) 30
Operation income 639,583 227,052 hilasll ¢y (B leddl ) il il
Currency differences (19,223) (33,992) Aaall 39 8 ((J5h ) il
Income before income tax 625,708 193,080 Clilaad) o g Ml ila
Income tax (63,804) (19,778) 24 S Gy Y] i 34 2ey
Income for the period after tax 561,904 173,282 bl g Al (3l gy s
Earnings from shares 16,000 16,000 pe¥) S ol Sl ey ) gl Ala il
Expenses / revenues from previous years (25,724) - Jaall Ry e et (3 58
Net income 552,180 189,282 Gl gy
Accumulated profils or losses 2,609,897 2,112,077 la &l haw a1 el 0

Dividends (1,050,000) (300,000) Opabad o As jga gzl

Retained Earnings 2,112,077 2,001,359 35 AL 5 a1 2l (s l) LY

Basic and diluted earnings per share 41.7% 12.9% Cslasl ¢a gl i) 7 3l

The accompanying notes are an integral part of this stalements, chaalh 138 oa D3am W Ts 5o 238 ) cilalaa) Jeis



B guonal dolall dadluad! LUl dslual duyall 4S5
Arab Co.For Paints Products Ltd
2023 JgVI 0558 31 (§ drgiiall Adlall diwd) Jolidl J> 1 40513
Statement of comprehensive income for the years ended 31 December 2023

:.u.r:&f-..
Statement "C"

All amounts expressed in Jordanian Dinar Y s Alaall
Description 2022 2023 O !
Net Income for the year 552,180 189,282 Ll gy e
Other comprehensive income items 1 s AY) ALaLE) Jaa) iy
Foreign currency translation differences (254,862) (59,197) Al COle daa yi (5 4
Reserve for available-for-sale financial assets (3,200) (24,400) ¢l 5A sall Adlall il g gall Alstadl Al B il
Other comprehensive income items (258,062) (83,597) ALl o A1 ALLEY JAAN 95k
Total comprehensive income 294,118 105,685 Jalddl Jaall

The accompanying notes are an integral part of this statements. Ol 1 Ga a0 ¥ Te e 438 pal) clabliagy) JSiS



Bagdoeall dalall dasliuall Cblal dsliyal du sl &S &I

Arab Co.For Paints Products Ltd

2023 U1 0936 31 § degirall AdLall Al LA SAESU Za3E

Statement of Cash flow for the years ended 31 December 2023

Statement "D"

All amounts expressed in Jordanian Dinar

"-3" oLﬂJ

AoV 5Ll el

2022 2023
Description Ol sl
Operating activities Cllasl) fpa o8 ey
Net income 552 180 189,282 Cilghalialg Ly sl g8 (s jludll) ol il
Adjustments for: AT e agi) il
Depreciation 115,378 117,483 G Cilasa el SR
Provision for employees end of service pay 25,268 9.842 fasall & iy gl ainiia
692,826 316,607 @ sthiall g Gl g gall (A il JE Sl (a0 ) (80

Change in working capital: Jalall JLall oy B il (3L 30)
Inventory 24,034 (76,684) sl jaldelin
Accounts receivables (146,791) 158,596 TN | I P O
Projects in progress (7,541) (1,929) 280l CaaT g e
Prepaid expenses 1,304 3,040 TLasia Fe gine Loy jlias
Checks under collection 12,120 781,393 Uil as  DilSo%
Other Current assets 177,086 2,237 o A ghaia Dy ga ga
Accounts Payable 147,882 (55,414) A5l aad
Other Credit Accounts (156,101) (46,237) (oA A )
Shareholders Accounts 106,258 (76,073) Opalise aad
Accrued expenses 19,852 (25,418) Tatie (o jlias
Post dated checks (171,736) 20,876 _ Aol gy
Total Change in working capital: 6,467 685,387 Jatadl Jlall gl 5 (B 8al) sl
Net cash flows provided by

operating activities 699,293 1,001,994 Cilleally adiiuad) 1 Sla
Investing activities Iy Sl (e il oilah )
Change in property and equipment (438.762) (70.315) _ et LETE RN Y-S | B DO
Net cash used in investing activities {438,762) (70,315) S Slilee e BN £ pana
Financing activities sl eliles e LaRil B8
Dividends (1,050,000) (300,000) ol mis
Net cash used in financing activities (1.050,000) (300,000) dasll cililas (e BB § gana
Net increase/(decrease) in cash

on hand and at banks (789,469) 631,679 Jad) il g B A (el ) B30
Foreign currency translation differences (254,862) (59,187) dggial e Res [ CilEs B
Cash and cash equivalents-

beginning of the year 1,541,978 497 647 saall Jsb Joleall 2a amih
Cash and cash equivalents - end

of the year 497,647 1,070,129 faall AJ Joleal) 253 5 53

The accompanying notes are an integral part of this statements

Gl 13 e 35 Y e e 485 5ad) Cilaliagy) JS55 *



Statement "E"

B3guonall dalall dadluall UM deliyal du yall 48,511
Arab Co.For Paints Products Ltd
2023 UsY 0536’31 (§ degiiall dlall Eil) (palanal] B3> § Oolpiid] Ol

Statement of change in equity the years ended 31 December 2023

L D_lr_

(AU ATy Alal) All amounts expressed in Jordanian Dinar
. ; 5 (Ad)hy! Slaga s hlaa) lagad g 25 , .
CF||_"L_ CurnbE_ .Pm.bbv L-_D.(rn % mhmfuur. ml.rﬁ_lb m.ﬂrmwu.r— i _w.rﬂﬂ ru.r._lurp_ ..Ml_r\-b_ c.rﬂnFP_ _.vm.\.ﬂ..pwr .uckﬂﬂr—P._ QFP: .lf___L
Reserve for Foreign
Retained available-for- currency General Voluntary s : T
EQUITY Earnings sale financial translation Reserve Reserve Lagal'Ressive Paid:in capiial Desc q.:.,u_”_O:
assets differences

2 2021/12/31 * 1ua i 5,713,650 2,609,897 9,759 453,198 121,175 80,185 939,436 1,500,000 Balance at 31 December 2021
dial Cdlee Las 5 5 8 (254,862) (254,862) Currency Differentials
Reserve for available-for-sale
! 58 gk Al Cila g ga hlia (3,200) (3,200) financial assets
Adlal) diud) #ly ) 552,180 552,180 Net income
Opadluaal) o A2 55a £l (1,050,000) (1,050,000) Dividends
2 2022/12/31 A wa 4,957,768 2,112,077 6,559 198,336 121,175 80,185 939,436 1,500,000 Balance at 31 December 2022
dpi) cdlae daa 5 3 b (59,197) (59,197) Currency Differentials
Reserve for available-for-sale
el B850 Adle il g ga hildal (24,400) (24,400) financial assets
Allad) Adudl 7l 189,282 189,282 Net income
Cpatlosall e Ao jsa 7l (300,000) (300,000) Dividends
p 2023/12/31 A wadl 4,763,453 2,001,359 (17,841) 139,139 121,175 80,185 939,436 1,500,000 Balance at 31 December 2023

The accompanying notes are an integral part of this statements,
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All amounts expressed in Jordanian Dinar ¥l i)

il s d%hﬁw.ﬂ_ﬁ TH%HH,__ tum.__wm,_,ﬁ“z 7 lad dblgmdl &Hﬁ 2023/12/31 A i e fed EXE AT 20231111 B duil Description R .
543,225 543,225 = - 543,225 Land vl
276,400 639,193 - 602,569 36,624 4% 915,593 - - 915,593 Building Ll

1 575,833 - 575,833 - T% 575,834 - - 575,834 Machines oyl
212,393 254 462 - 221,782 32,680 7% 466,855 - 12,504 454 351 New machines Byaa Yl
1 97,054 - 96,461 593 10% 97,055 - 593 96,462 Forklift truck e g ol e

1 26,008 - 25,957 51 20% 26,009 - 51 25,958 Tools e
10,788 19,537 - 16,504 3,033 10% 30,325 - 13,820 16,505 Electric motors and pumps liias g el S sige

1 34,807 - 34,765 42  20% 34,808 - 42 34,766 Computers ol i gaeS

1 18,306 - 17,535 771 10% 18,307 - 771 17,536 Furniture iy

1 5,636 - 5636 - 25% 5,637 - - 5,637 PBX and fax Sl g sl
22,330 21,412 - 19,225 2,187 5% 43,742 - - 43,742 elevator deeas
1 53,279 - 53,279 - 10% 53,280 L - 53,280 Electricity network el a8 dSad

49 952 20,386 - 13,361 7,035  10% 70,348 - 13,601 56,747 Extinguishers [SEWEL
1 6,181 - 6,181 - 20% 6,182 - - 6,182 Parallel Ol se

1 10,969 - 10,969 - 10% 10,970 E - 10,970 laboratory i

1 52,596 - 52,596 . 10% 52,597 2 % 52,597 Lab supplies Al e s

1 3,601 - 3,601 - 10% 3,602 - - 3,602 Air suction el g Llik

9 16,627 - 16,627 - 20% 16,628 - - 16,628 Time devices and phones S il g )32 8 50

1 34,341 - 33,055 1,286 10% 34,342 - 1,286 33,056 Electric machines Al eS8 el

1 15,873 - 15,873 - 20% 15,874 = - 15,874 Banners idaily

1 2,456 - 2,456 - 10% 2,457 - - 2,457 Guard supplies Al g2 gl

3,141 24,138 - 22,228 1,910 7% 27,279 - = 27,279 Brixes and accessories Lgfiake y gyl

1 10,284 - 10,284 - 20% 10,285 & - 10,285 Fire alarms and cameras G My Ll e 2

6,994 37,478 - 33.031 4,447  10% 44,472 - - 44 472 Galvanized tanks, tanks and : A ELEL S
106,864 111,270 (23,012) 118,778 15,504 10% 218,134 (34,381) 39,016 213,499 Cars Sl s
55,502 46,401 - 36,211 10,190 10% 101,903 - - 101,903 Solar cells Lpsa ) ALY LS
3,512 3,515 - 2,812 703  10% 7,027 - - 7,027 Ramp for uploading and dowr oty Jeasill age
2,558 1,708 - 1,281 427 10% 4,266 ~ - 4,266 Waste containers s Ay s
1,293,675 2,143,361  (23,012) 2,048,890 117,483 3,437,036 (34,381) 81,684 3,389,733 £ saaall
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Y] il el

A adll o fla ._.hm,%mw_m__wﬂm”._ t.%wwﬂm{g PRLEN T PR § &Mﬁ 2022/12/31 4 iedl oL 2022/1/1 & Lall Description G
543,225 543,225 391,770 151,455 Land way!
313,024 602,569 565,945 36,624 4% 915,593 - 915,593 Building sl

1 575,833 575,833 - 7% 575,834 - 575,834 Machines o
232,569 221,782 189,977 31,805 7% 454 351 - 454,351 New machines Baaa iyl
1 96,461 96,461 - 10% 96,462 - 96,462 Forklift truck el 58yl e

1 25,957 25,605 352 20% 25,958 61 25,897 Tools Bz

1 16,504 15,775 729 10% 16,505 729 15,776 Electric motors and pumps Sl g el S 5 pa

1 34,765 33,758 1,007 20% 34,766 1,007 33,758 Computers S i saees

1 17,535 17,635 - 10% 17,536 - 17,536 Furniture Cayl

1 5636 5,636 - 25% 5,637 - 5,637 PBX and fax Sld  aiia

24 517 19,225 17,038 2187 5% 43,742 = 43,742 elevator Anens
1 53,279 53,279 - 10% 53,280 - 53,280 Electricity network el yeS Asad
43,386 13,361 7,686 5675 10% 56,747 30,122 26,625 Extinguishers SR
1 6,181 6,181 - 20% 6,182 - 6,182 Parallel (s

1 10,969 10,969 - 10% 10,970 - 10,870 laboratory Jisa

1 52,596 52,596 - 10% 52,597 - 52,597 Lab supplies s all il e

1 3,601 3,601 - 10% 3,602 - 3,602 Air suction #lsh Llid

1 16,627 16,341 286 20% 16,628 286 16,342 Time devices and phones Cligilg ol g8 jeal

1 33,055 30,238 2817 10% 33,056 357 32,699 Electric machines Al e 5 el

1 15,873 15,873 - 20% 15,874 - 15,874 Banners il

1 2,456 2,456 - 10% 2,457 - 2,457 Guard supplies Al ga a0
5,051 22,228 20,318 1,910 7% 27,279 - 27,279 Brixes and accessories lgiliala s oS il
1 10,284 10,284 - 20% 10,285 - 10,285 Fire alarms and cameras G Ml 5 4l e ) jua8
11,441 33,031 28,584 4447  10% 44 472 - 44,472 Galvanized tanks, tanks and ¢ Asils o IS
94,721 118,778 102,559 16,219 10% 213,499 13,840 199,659 Cars ) sl
65,692 36,211 26,021 10,190 10% 101,903 590 101,313 Solar cells Q) AL LS
4,215 2,812 2,109 703 10% 7,027 - 7,027 Ramp for uploading and dowr ol Jueatll 4y,
2,985 1,281 854 427  10% 4,266 - 4 266 Waste containers Cllas & gla
1,340,843 2,048,890 1,933,512 115,378 3,389,733 438,762 2,950,971 £ gadall




